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<Abstract>

Kang, Kyung Ho

Investment is collected from two or more investor money, etc., or from surplus funds 

(collective investment property) investors or the respective fund management entities pursuant to 

Article 81 National Finance Act, while not being a routine operation directed to investment 

property that is property values management says that the acquisition, disposal, and any other 

method of distribution attributable to the result to investors or to each beneficiary at any time 

now, the management body may request the redemption marketing investment to sales 

(brokerage) contractor of the BCs.

To be disposed of trust assets (Investment property) to pay the repurchase price in cash, if that 

disposal is difficult or estimating the reference price by a fair value despite sometimes difficult to 

conduct the repurchase rest does not repurchase investors or to potential investors the loss can be 

imputed. In certain cases, such as the redemption it has to be able to smoke and to protect the 

set of all investors, depending on the nature of the principle of dividend earnings of the 

beneficiary and the principles of equal treatment between collective investment schemes and 

ensure equitable set of investors.

However, Investors in income securities are going to be called investors People at high risk, 

the nature of performance dividend and set investors ' interests investor claims repurchase, even if 

the principle is penetrated undermine the predictability of the investors of the equal treatment of 

collective investment schemes for high returns it can be a severely limited that it would be 

reasonable that a restrictive interpretation of the case admit repurchase smoke.

Keywords Investment, Investment Securities, Repurchase obligations, Smoke redemption




