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<Abstract>

Lee, Min Ji

As in the transaction financial instruments like stock or beneficiary certificate and others, in 

principle investors are responsible for the investment decisions. But along with an increase in the 

professionalism of financial knowledge, Investors are increasingly tend to rely on professional 

investment institutions. As a result the liability issues surrounding the conduct of professional 

investment institutions have been frequent. And responsibilities and duties of management 

company, trustee company and selling companies in the management and operation of investment 

trust property for the protection of investors has become critical. 

In this Supreme Court judgement has clarified that prospectus or operating contract proposal 

could be the contents of the trust contract and the duties of management company, trustee 

company and selling companies in the management and operation of investment trust property. 

It is ruled by Financial Investment Services and Capital Market Act enforcement before. But it 

is important instructions with regard to the responsibility of the management company, trustee 

company and selling companies in the management and operation after Financial Investment 

Services and Capital Market Act enforcement.

This paper will review the prospectus or operating contract proposal could be the contents of 

the trust contract, whether legally binding commitments then review the duty of care, duty of, 

loyalty, duty of protection to protect investors in management company, trustee company, selling 

companies of investment trust property.

Keywords collective investment, management company of investment trust property, trustee 

company of investment trust property, selling companies of investment trust property, 

duty of care, duty of loyalty, duty of protection




