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<Abstract>

Kim, Min Jung 

The Capital Market Act regulate unfair transactions, which are insider trading, market 

manipulation, illegal trading and so on. Because these regulations are based on criminal 

punishments, the flexible application of such regulations is not allowed. And various illegal and/or 

harmful acts in the capital market have not been properly regulated.

The Capital Market Act had newly introduced Market Abuse Regulation in 2014. Illegal and 

harmful acts in the capital market which have not been punished are regulated by the new 

Capital Market Act. This study analyzes the cases of unfair transactions being prosecuted but 

acquitted and checks the positive effects of the revision.

 

Keywords Market Abuse, Unfair Transactions, Insider Trading, Market Manipulation, Catch-all 

provision, Capital Market Act




