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<Abstract>

Kim, Min Jung 

The Capital Market Act has the regulations about M&A which are Take-Over-Bid, Proxy 

Fight, Report on the bulk of stocks. Take-Over-Bid is a typical means for hostile M&A in the 

developed countries. Who want to acquire power to control the company should propose the 

purchase price to the shareholder of the target company in public and buy the it’s stocks in a 

outdoor market. This method is speedy and welcomed to minority share holder. However, it 

produces huge amount of the cost and give time to the board of the directors to defense. 

Because of side effects of M&A, government recommend Take-Over-Bid recently. Current korean 

law has no mandatory Take-Over-Bid. This article focus on the mandatory Take-Over-Bid 

introduced by Japan, the United Kingdom and examine the necessity and method of introducing 

the mandatory Take-Over-Bid.

Keywords hostile M&A, take-over-bid, the mandatory take-over-bid, minority shareholder






