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<Abstract=>

A Study on the Legal Issues of the Introduction and Operation
of Internet Only Bank & CVC(Corporate Venture Capital)

- focusing on the issue of mitigating the separation of finance and industry -

Kim, Gyeong Ah

I think THIS YEAR(2020) was the year with the most hot issues in the field of venture
business development policy. On August 12, the Venture Investment Promotion Act was
implemented to pave the way for the expansion and revitalization of the economic scale by
fostering venture businesses. On December 9, the Fair Trade Act (CVC Act), which is centered
on the limited permission of Corporate Venture Capital (CVC), passed the National Assembly's
Political Affairs Committee.

In addition, the spread of Corona-19 Virus has brought the non-face-to-face lifestyle deep into
our lives, which has also changed our financial lives. The growth of companies that provide
financial services through non-face-to-face platforms such as Naver, Kakao, and K-Bank has
increased significantly.

Along with this social phenomenon, discussions are still under way on easing the separation
system for corporate-led venture capital of large holding companies such as Internet Only Banks
and CVCs.

The separation system needs to be eased to enhance the economic scale and enhance customer
service by giving opportunities to enter new businesses.

However, changes in the overall regulatory paradigm for the financial industry, the
establishment of new smart regulations to prepare for the changing society, soundness supervision,
and protection regulations for financial consumers should come FIRST.

Keywords : Internet Only Bank, Corportate Venture Capital, the Venture Investment Promotion
Act, Separation of industrial and financial capital, Relaxation of regulations
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