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<Abstract=>

Prohibition of market order disturbance

- Focusing on disturbing information-use market order

Joo, Kyung Sun

If people who have access to important information that has not been disclosed to an
unspecified number of people and those who have received information use the information to
trade securities, etc., and enjoy economic benefits, the principle of symmetry of information will
collapse. Prior to the introduction of the ban on information-use market order disturbance, strict
criminal justice was required, and sanctions were impossible on the use of undisclosed important
information by recipients, information producers, or those who obtained important information
through fraudulent methods.

With the establishment of a regulation prohibiting information-use market order disturbance,
secondary or more information recipients, information producers, and those who learned
information by accident or fraud can be prohibited from using information other than information
generated inside listed corporations.

The Financial Services Commission should show that it cannot be allowed without exception to
detect violations through active monitoring and supervision and quickly impose fines to benefit

from transactions using undisclosed important information.

Keywords : Capital Markets Act / Disturbing market order / Use of undisclosed important

information / No insider trading / Cheating of the recipient of information
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