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<Abstract=>

A review of the financial authorities’ measures and judicial
judgments on the leakage of confidential data by KB Financial
Group Vice President (so-called “ISS Case”)

Lee, Mi Joo

The criminal judgment on the ISS case is meaningful as the first case of specifying the
meaning of leaking undisclosed information or data under Article 48-3 (2) of the Financial
Holding Companies Act. However, in the case of an administrative judgment, it was judged that
even deviations of executives and employees, which cannot be regarded as acts of financial
holding companies, could not be interpreted as actions of financial holding companies. It is
regrettable that it did not provide predictability for the legal provisions that are the basis for
invasive administrative disposition because there is no explanation for what the actions of

executives and employees can be regarded as actions of financial holding companies.

Keywords : undisclosed information or data, leaking, financial holding companies, invasive

administrative disposition, predictability for the legal provisions.
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