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FeHAT A2d AL(EE A7)

<Abstract=>

A Study on Lone Star’s Large Stockholder Eligibility and
Qualifications

Ju, Yong Vi

It is judged that the Lone Star case was initiated by the provision of exception approval in
Article 8, Paragraph 2 of the former Enforcement Decree of the Banking Act, which was
abolished. At the time of Lone Star's acquisition of KEB stocks, it is believed that the financial
supervisory authority approved Lone Star's takeover of KEB by applying the exception provisions
of Article 8, Paragraph 2 of the Enforcement Decree of the Banking Act at the time. which was
an exceptional provision for foreigners at the time and is now abolished. Although the provision
was legal at the time, it is judged that it was a provision that gave excessive discretion to the
financial supervisory authority, as it was later repealed. It is thought that clear legislation and
detailed application and enforcement of the law by the financial supervisory authority are

necessary.

Keywords : Lone Star, Limits on Stock-Holding by Same Person, Examination of Qualifications of

Stockholders Holding Stocks in Excess of Limit, Non-Financial Investor
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