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<Abstract=>

View on its economic norms from the standpoint of

Sharia(Islamic law) about the economic problems of human races

Kim, Bun-Tag"

Even though Westerns' main objective in economic activity is to earn wealth, Sharia impresses
on a Muslim the need to earn through Halal means and shun anything Haram. That is, a major
ethical component of any economic activity in Islam is to provide justice, honest and fairness and
to ensure all parties their rights and dues.

Like all legal codes, Sharia is also not static. It can provide guidance and legal cover under
changing circumstances. The classical Sharia forms of business association have been adapted for
new purposes, and some renewed study has taken place. The success of Islamic Finance has
contributed to a more general awareness of the relevance of the Sharia to commerce. It is also
highly regarded virtues in Islam, every individual within organization is required to make the
ethical conduct while carrying their commercial activities. This means that the dimension of
Islamic perspectives of economic activities has broader horizon and cannot compartmentalize the
roles and responsibilities in which all actions and obligations fall under the jurisdiction of the
divine law of Islam.

This paper tries to discuss the nature, applications and comparison of Islamic principles of
Sharia with conventional principles of economic activities of Western people, especially economic
problems of human races.

The economic system of Islam is closely interlinked with its political, judicial, legal, civil and
social systems, while these are all based on its moral codes.

Keywords : Sharia, Islamic law, Capitalism economic, Quran, Halam, Halal, Riba, interest, Zakat,

Sunnah, Islam
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