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<Abstract=>

A brief study on the War risk for the Maritime transportation

Yun, Hyen No

In the history of mankind, war has always been in an inseparable relationship. Even now, war
continues between many countries, and the resulting damage is increasing. Meanwhile, the
production of materials can be cited as something that has been a part of human history for a
long time, along with war. Transportation, which maximizes the utility of the produced materials
by delivering them to the places where they are needed in a timely manner, can also be said to
be an important factor in human life. However, the aforementioned war could cause major

disruptions in the transportation of materials.

In the past, the method of transporting goods between countries using ships at sea has
occupied an important position due to various advantages. However, due to the nature of the sea,
which is made up of water, there are greater risks than land when using it as a transportation
route, so much caution has to be exercised, and people involved have put a lot of thought into

identifying and managing those risks.

Through these concerns, we were able to identify the unique risks that can be encountered at

sea, and also develop an insurance system as a way to manage those risks.

However, in the past, when the boundary between merchant ships and warships was vague,
the risk of war could be covered by insurance by including war as a risk at sea, but with the
development of the national system and the development of weapons, it has now become a risk
for which the insurer is not responsible. . Therefore, when traveling in an area where the insurer's

coverage is excluded due to war, additional insurance premiums must be paid at a high rate,

- 61 -



| -EA AT A14d A1s (BE A193)

which inevitably leads to an increase in freight rates and a deterioration of the international trade

balance.

In this reality, we would like to look into what alternatives our country, which is highly
dependent on trade and could easily be designated as a war risk zone, should prepare to maintain

stable economic activities.

Keywords : maritime cargo transportation, perils of the seas, war risks, marine insurance, tonnage

tax system, seafarer education
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